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Ochobbi 6aHKOBCKoro Aena, 3ajio>xeHHbie b EBpone eme b cpeAHHe BeKa h ao 
cero BpeMeHH xa3aBHiHeca yHHBepcajibHbiMH, aKTHBHo nonnpaioTca. Bbi30b 6pocaioT 
He BbicoKOJioSbie aHajiHTHXH, a MycyjibMaHCKHe TeojiorH. Ohh yraepacAaioT, 6yATO 
(JjHHaHcoBbie ycayTH, ocHOBaHHbie Ha ncjraMcxoM npaBe, KOHKypeHTocnoco6Hbi, h 
ccbiaaioTca Ha ycnexn 6aHKOB, npHAepacHBaiomHxca mapnaTa. Ho Hynec He 6biBaeT, 
yTBepacAaioT sxohomhctbi 3anaaa, h 3anpemeHHbiH KopaHOM ccyAHbiH npopeHT 
cnoKOHHo cymecTByeT b HCJiaMcxoM 6aHKHHre. npocTo ero xoporno npanyr. 

PoCT HCJiaMCKHX 6aHKOB Ha (J)OHe KpH3HCa, OXBaTHBHierO npaKTHHeCKH Becb 
MHp, CMOTpHTCa KOHTpaCTHO. CerOAHa aKTHBbl HiapHaTCKHX 6aHKOB paCTyT 
npHMepHo Ha 15% b toa, yraepacAaeT YnpaBjreHHe ncjiaMcxHx (JjHHaHcoBbix ycayr 
MaaaH3HH. IlcjiaMcxuri 6aHK KaTapa (Qatar Islamic Bank), xpynHeHiHHH HCJiaMcxHH 
6aHK nepcHACKoro 3ajiHBa, cooOiahjt, hto 3a nepBbiH KBapTaa 2008 roAa ero 
npnSbuib Bbipocaa Ha 69%. BMecTe c hhm o pocTe npHSbijieH coo6iahjih h ero 
KOHKypeHTbi MeacAyHapoAHbiii HCJiaMcxHH 6aHK KaTapa (Quatar International Islamic 
Bank), HcjiaMcxHH 6aHK IIIapAacH (Sharjah Islamic Bank) h EaHK fly6aa (Dubai 
Bank). 


flEHbrH h PEjiHraa 

HcnaMCKHH 6aHKHHr 3H>xAeTca Ha paAe 3anpeTOB, coAepacamHxca b KopaHe. B 
noHHMaHHH MycyjibMaHCKHx TeonoroB, AeHbrn He aBjiaioTca caMocToaTejibHon 
peHHocTbK), ohh jihhib BbipaacaioT ctohmoctb Apyrnx MaTepnajibHbix axTHBOB: 
3AaHHH, 3eMHH, cKOTa h T.n. noaTOMy Hejib3a Tpe6oBaTb M3Ay 3a nojib30BaHHe hmh. B 
caMoii nepBoii cype KopaHa - «KopoBe» - roBopHTca o tom, hto TOMy, kto B3HMaeT 
«pn6y» njiaTy 3a nojib30BaHHe AeHbraMH 6yAeT oSbaBjieHa Boima AjuraxoM h ero 
no CJiaHHHKOM. 

IIcjiaM KaTeropHHecKH 3anpcmaeT (JiHHaHCHpoBaTb AeaTejibHocTb, cBa3aHHyto c 
npoH3BOACTBOM h nepepa6oTxoH cbhhhhbi, ToproBjicti ajiKorojieM, a Taxace c 
OTKpoBeHHo npecTynHbiM 6n3HecoM: npocTHTypneH, pacnpocTpaHeHHeM 

HapKOTHKOB, nopHorpa<f>HH h t.a. OrxpbiBaa ABepn TpaAHpHOHHoro 6aHKa, 
npaBOBepHbiii MycynbMaHHH xaacABiii pa3 oxa3biBajica nepeA TpyAHbiM bbi6opom: 
6paTb «pn6y» (npoucHT no BxjiaAy) 03HanaeT rpex, npn stom HeT yBepeHHocTH, hto 
BnoaceHHbie AeHbrn He 6yAyT Hcnojib30BaHbi b npoH3BOACTBe cbhhhhbi hjih ToproBjie 
cnnpTHbiM. 

OKa3ajiocb, hto 3anpeTbi, xacaiomHeca cbhhhhbi, ajixorojia h npecTynHoro 
6H3HeCa, CoSjTIOAaTb OTHOCHTejIBHO npOCTO. Ho HT06bI nOJIHOCTBIO hcxjuohhtb 
« pn6y» H3 6aHKOBCKoii npaxTHXH, (jjHHaHCHCTUM h TeonoraM npHmjrocb pa3pa6oTaTb 
oco6bie cxeMbi peajiH3au:HH AoxoAa. HanpnMep, nojiynaa AeHbrn ot BKjraAHHKa, 6aHK 
rapaHTHpyeT , hto b jno6oe BpeMa BepHeT eMy bcio cyMMy BxjiaAa huh ee nacTb. npn 
OKOHHaTejiBHOM pacHeTe c 3aeMmHKOM 6aHK nnaTHT eMy «BaAy» onpeAejieHHyio 
cyMMy Kax 3Hax OjraroAapHocTH 3a nojibaoBaHHe AeHbraMH. 

BbiAaBaa HcjiaMcxHH xpeAHT - «Mymapaxy», 6aHK BbicTynaeT xax ynacTHHK 
Aena 3aeMmHKa h acjikt BMecTe c hhm h npHOburn, h yObiTKH. npn xpe ahtob aHHH 
noxynxH AOMa 6aHx cTaHOBHTca BjraAejibueM nacTH hjih Bcero AOMa, a 3aeMmHx 
o6»3yeTca BbixynHTb 3Ty nacTb 3 a onpeAejieHHbiH nepnoA h 3 a onpeAejieHHyio 
cyMMy, nacTiiMH hjih cpa3y. Ectb h Apyraa cxeMa stoh oneparpiH, «Mypa6axa». B 
Hen aom hjih ero aojth BbixynaeTca nocpeAHnxoM, xoTopbiii noTOM corjiacoBbiBaeT c 
noxynaTejieM HOByio peHy, BxjnoHaiomyio b ce6a h npH6buib. 
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Eme oahh npHHu,Hn, KOTopbift AOJiaceH coSjnoAaTbcfl ncjiaMCKHM 6aHKOM: 
HCKjiioHeHHe «rapapa» - HeonpeAejieHHoft CHTyaimn, npeBaToft OojrbuiHMH 
y6biTKaMH. J\nn 3Toro oh oSaaaH (JjopMHpoBaTb bbicokhh ypoBem. pe3epBOB, 
ynacTBOBaTb b oco6om KoonepaTHBHOM cTpaxoBaHHH, oTBenaiomeM ocHOBaM 
mapnaTa. 

TeojiorH h HCJiaMCKHe 4> HHaHCHCTI>I pa3pa6oTajm h Apyrne cjjHHaHcoBbie 
HHCTpyMeHTbi: jih3hht («H^acapa»), (J)opBap^Hbie KOHTpaKTbi («cajiaM» hjih 
«HCTHCHa»), HCJiaMCKHe o6jiHrau;HH («cyKKyK»), a Taicace oxBCMaioinHe mapnaTy 
(JiopMbi HHBecTHtjHH b aKtjHH h Apyrne peHHbie OyMarn, neHCHOHHbie HaKonjieHHa h 
np. 


KTO nEPBBIH? 

Eipe HecKOJibKo AecaraiieTHft HaiaA o MycyjibMaHCKHx (JjHHaHcax hhkto He 
cjibimaji. Ceftnac 3a npaBo Ha3biBaxbca nepBbiM conep h hh aioT HecKOJibKo HCJiaMCKHx 
6aHKOB. Oahh H3 hhx rroflBHjica b 1963 roAy b ernneTCKOM ropoAe MHT-raMp h 
Hcnojib30Baji c6epetfceHHfl HacejieHHa aji» BbTAann KpejjHTOB Ha ocHOBe coBMecTHoro 
ynacTHa. EaHK AeftcTBOBaji HerjiacHo, Tax xax ero coa/jaTejib AxMaA 3jib-Ha^acap 
onacajica o6bhhchhh b pejiHrH03H0M (JjyHjiaMeHTajiH3Me. flpyrHM 6biji Perbadanan 
Wang Simpanan Bakal-Bakal Haji (PWSBH), co3AaHHbift b Majiaft3HH b 1963 roAy 
AJia Toro, hto 6bi npaBOBepHbie MorjiH kohhtb Ha xajpc. Ho HacToamne HCJiaMCKHe 
6aHKH, y KOTopbix Becb Ha6op ycjiyr He npoTHBopemni mapnaTy, cTajin noaBjiaTbca b 
cepeAHHe 1970-x toaob nocjie ynpeac^eHHa HcjiaMcxoro 6aHKa fly6aa (Dubai Islamic 
Bank) b 1975 roAy. OraHOBjieHHio HcjiaMcxoro 6aHKHHra cnoco6cTBOBajiH ABa 
cJjaKTopa: HecMerabie HecJjTHHbie 6oraTCTBa, cBajiHBmneca Ha MOHapxHH IlepcHACKoro 
3ajiHBa, h HCJiaMcxaa peBOJiiopna b HpaHe. 

CeroAHa b MHpe AeftcTByeT o kojio 300 HCJiaMCKHx 6aHKOB c coBOKynHbiM 
KanHTajioM 6ojiee $700 MjrpA- llpn stom tojibko pbihok cyKKyKa - HCJiaMCKHx 
o6jiHrau;HH - opeHHBaeTca b nojiMujumapAa AOJiJiapoB. no pacneTaM A3HaTCKoro 
6aHKa pa3BHTH3, B C(J)epe HCJiaMCKHx (J)HHaHCOB «KpyTHTCa» nopaAKa $1 TpjlH. 

U,eHTpbi HCJiaMCKHx (JjHHaHcoB cTpaHbi nepcHACKoro 3ajiHBa, Majiaft3Ha. 
nocjieAHaa yace HecKOJibKo jieT no3HimoHHpyeT ce6a xax cpeAOTOHHe HCJiaMCKHx 
(JjHHaHcoB b A3hh. CeroAHa b Heft naTb 6aHKOB, npeAOCTaBjiaiomHx HCKJnoHHTejibHo 
HCJiaMCKHe (J)HHaHcoBbie ycjryTH. KpoMe Toro, AeBaTb mccthbix 6aHKOB h 14 
hho CTpaHHbix 6aHKOB, TaKHx Kax HSBC, Oversea-Chinese h Standard Chartered, 
npeAJiaraioT npoAyKTbi, oTBenaiomHe Tpe6oBaHHaM mapnaTa. 

H3K>MHHKa Majiaft3HH - pbiHOK HCJiaMCKHx ueHHbix 6yMar. B npomjioM roAy Ha 
3Ty CTpaHy npHuuiocb 2/3 MHpoBoro pbiHKa cyKKyKa. B stom roAy oacHAaeTca, hto 
ero o6opoT yBejiHHHTca Ha 22%. no nporH03aM, k 2015 roAy HCJiaMCKHft 
(JjHHaHcoBbift pbiHOK AOCTHrHeT $2,8 TpjiH, h npaBHTejibCTBo Majiaft3HH HaMepeHo 
OTBoeBaTb Ha HeM eme 6ojibmyio aojho. B nacTHocTH, npeAnojiaraeTca 
jiH6epajiH30BaTb 6npaceBbie npaBHjia, Kacaiomneca HCJiaMCKHx npoAyKTOB. B nepBOM 
KBapTajie 2009 roAa Ha Kyajia-JIyMnypcKoft 6npace oacHAaeTca noaBjieHHe AByx 
npoAyKTOB. Oahh 6yAeT Ha3biBaTbca Commodity Murabahah, KOTopbift no3BOJiHT 
BiuiaAbiBaTb cpeACTBa b ToproBjiio najibMOBbiM MacjioM h nojiynaTb npH6buib, He 
Hapymaa HCJiaMCKHx 3aKOHOB. flpyroft no3BOJiHT 3aHHMaTb h AaBaTb B3aftMbi 
o6jiHrau;HH c co6jiioAeHHeM Tpe6oBaHHft mapnaTa. 
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Arthbhoctb HCJiaMCKoro ptiHKa Majian3nn npHBjreKaeT cioAa AeHe>RHbie 
noTOKH H3 pernoHa nepcnACRoro 3ajinBa. B nacTHocTH, b Kyajia-JIyivinype otkpbit 
cjjn Jinan KyBeiiTCKoro (fimiaHcoBoro AOMa KSC, BToporo b MHpe no pa3Mepy aKTHBOB 
Islamic Bank, a Taicace cayAOBCRoro AlRajhi Bank. 

HA BOJIHE A3KHOTA5KA 

B npopBeTaiomyio ToproBJiio cyKKyKOM BRjnonaiOTca n Apyrne CTpam>i 
pernoHa. no ashheim areHTCTBa Moody's Investor Services, oacnAaeTca, hto b 
ilnoHHH b 3tom roAy 6yAeT npoAaHo ncjiaMCRnx odjinraiinn Ha $500 mjih. B 
roHKOHre b npomjiOM roAy Hanaji AencTBOBaTb nepBbin ncnaMCRnn 4 >oha, b KOTopbin 
yace bjiokcho $45 mjih. CnHranyp co6npaeTca ynpeAHTb co6cTBeHHyio njiomaARy 
jsflu ToproBjm ncjiaMCKHMH o6jiHrau,HaMH. HHAOHe3na, cTpaHa c caMbiM 
MHoroHHCJieHHbiM HCJiaMCKHM HacejieHneM, Taicace roTOBa BRjnoHHTbca b roHKy, 
npnHaB 3aKOH, noiBOJisuomnn BbinycKaTb cyBepeHHbie o6jinran;HH Ha ocHOBe 
mapnaTa. 

Oth HTb y Majian3HH nepBeHCTBo HaAeeTca pernoH nepcnACKoro 3ajinBa. 3Aecb 
oacHAaeTca noaBjieHne KpynHbix (JjHHaHCOBbix HHCTHTyroB. B nacTHocTH, Gulf 
Finance House, KpynHbin ncjiaMCKnn HHBecTHu,HOHHbin (Jjoha Eaxpeima, HaMepeH 
ynpeAHTb cnepnajibHbin HHBecxHUHOHHbiH 6aHK InffaCapital, KOTopbin bjio>rht b 
HH(|)pacTpyKTypy 6bicTpopa3BMBaK)ujeroca pernoHa 3ajinBa $545 mjipa. B hoboh 
CTpyKType 6yAyT ynacTBOBaTb 6axpenHCRHn Ithmaar Bank n Abu Dhabi Investment 
House. KpoMe Toro, njiamipyeTca co3AaTb cejibCR0X03ancTBeHHbin 6aHK c RannTajioM 
B $1 MJipA, KOTOpblH 6yAeT HHBeCTHpOBaTb B UHUJCByK) npOMblinjieHHOCTb, 
BbipaujHBaHne ckotb, npon3BOACTBo 6noTonjinBa. Homhmo 3Toro 6yAeT co3AaH 
oco6bin 4>oha c KannTajioM b $300 mjih, npn3BaHHbin (JjHHaHcnpoBaTb cTponTejibCTBo 
OTejien n acnjinmHbix ko MnjieKco b . 

nEPEXOflil rPAHHLfbl 

B EBpone c yAHBjieHneM Ha6jHOAaioT 3a AnnaMHHHbiM poctom pbiHKa 
ncjiaMCKHx (JjHHaHcoB, naMaTya, hto okojio 15% acHTejien CTaporo CBeTa - 
MycyjibMaHe. Tojibko b cTpaHax EC npoacnBaeT 6ojiee 16 mjih. nocjieAOBaTejien 
HcjiaMa. 

OraTb uempoM ncjiaMCKnx (JjHiiaHcoB cTpeMHTca JIohaoh, b kotopom yace 
AehcTByioT naTb ncjiaMCKnx 6aHKOB. B npaBHTejibCTBe aKTHBHo oOcyacAaioT Bonpoc o 
Bbinycxe cyKKyica. Co3AaHHbin b 2002 roAy Islamic Bank of Britain HaMepeH OTKpbiTb 
CBoh o(J)nc b IIlBeunn h yace Be act neperoBopbi co niBeACKHM YnpaBjieHneM no 
KOHTpojno HaA (JjHHaHcoBOH AeaTejibHocTbio. B IilBCHuapHH nepBoe ncjiaMCKoe 
(JjHHaHcoBoe ynpeacACHne - Faisal Bank - oncpbuica b 2006 roAy. Ero npnMepy 
pemnji nocjieAOBaTb n Apyron ncjiaMCKnn 6aHK National Bank of Kuwait. Ero 
npeAceAaTejib npaBjieHna HSpaxuM J\a6jsy6 yTBepacAaeT, hto «HlBenu,apna Bee eirje 
ocTaeTca paeM aa» moAeii, npeAnonnTaioiAHx xpaHHTb AeHbrn 3a py6eacoM». 

Cboh ycnyrn, He npoTHBopenamne ncjiaMy, totob npoABnraTb n romcoHrcKHn 
HSBC, urpaiomnn 3aMeTHyio pojib b MeacAyHapoAHbix KOHcoppnyMax, 
BbinycKaioiAnx ncjiaMCKne o6jinrau;HH. Cennac oh npncTajibHo cjicaht 3a 
nponcxoAfliAHM b Typunn, rAe roTOBHTca 3aKOHOAaTejibCTBO o cyRRyxe. 
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MHTepecyioTca HCjiaMCKHMH (fmnancaMH h Ha npocTpaHCTBe CHr. B 
nacTHocTH, b A3ep6aH,zpKaHe orapbiBaeTca HCJiaMCKHH 6aHK. B Kbiprbi3CTaHe 
«HCJiaMCKHH» npoeKT b 6aHKOBCKOH c<J)epe KypHpyeT caM npe3H^eHT KypMaH6eK 
EaKHeB. B Pocchh b TeneHHe 15 jieT ^encTBOBaji HCJiaMCKHH 6aHK «EaAp- ( t > opTe», 

KOTOpblH 6bIJI 3aMeTHbIM 3BCHOM B OTHOHieHHHX CO CTpaHaMH OpraHH3au,HH 
llcjiaMCKaa Komj)cpcHUMa, icyzja Pocchh BCTynHjra b KanecTBe HaSmoflaTena. O^Haico 
b AeKaSpe 2006 ro^a jiHu;eH3Ha y Hero 6bina 0 T 03 BaHa. B cooOmeHHH U,E 
yTBepacAaJiocb, hto 6aHK He OTnpaBjraji b cpoK cooSmeHHa 06 onepapnax, 
noAJTe>KamHx oSaaaTejibHOMy kohtpojho. Tojibko b Mae-aBrycTe 2006 ro^a no cneTaM 
KjiHeHTOB 6aHKa npoBCAeHbi onepau,HH b pa 3 Mepe 33,8 MjrpA- py6., HMeiomne 

npH3HaKH COMHHTejlbHblX C^ejIOK. 

O^HaKo npeAce^aTCjib npaBjieHHa 6aHKa AzjaneT flaca6neB yTBepac^aji, hto 
6aHK He AonycKaji cepbe3Hbix HapymeHHH. IIo ero mhchhio, AeaTCJibHocTb 
e^HHCTBeHHoro HCJiaMCKoro 6aHKa b Pocchh «oica3ajiacb Heyro^Ha onpeAejreHHbiM 
KpyraM». 
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